
egionai iransportation Authority

%

IRAN

HE
4491.C4
iR335ar

1997

Regional

Transportation

Autliority

\





3 5556 028 254308

Regional

Transportation

Auttiorlty

MEMO

DATE: June 10, 1998

TO: Tom McCracken Jr., Chairman

Rick Bacigalupo, Executive Director

FROM: Communications Staff

RE: Annual Report Final Draft:

Attached is the final draft of the 1 997 RTA Annual Report, Conceived, Planned,

Achieved. We chose these words because they are synonymous with the true process

of the Authority.

Please review the copy and photos.

PLEASE DO NOT WRITE ON THE PHOTOS!

Thanks.
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Highlights - 1997 was a year free from operating crises

WHICH ALLOWED US TO ADDRESS MANY MAJOR REGIONAL TASKS.

We created new concepts, we executed plans and designs and in fact, we

achieved satisfying results.

CTA automated its fare collection, Metra reported record ridership and Pace

continued to build its niche markets— A year we conceived, planned and

achieved together.
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7: 10 AM — Where do we go from here? Looking west towards the Rosemont

CTA/Pace terminal, only Metra's North Central S ervice is not visible in this

snapshot of northwest corridor transportation.



To The Honorable Jim Edgar, Governor and

THE General Assembly of the State of Illinois:

THE Authority has always acceded to its responsibility to take the

forward view on the region's comprehensive public transportation concerns.

For that reason in 1997, the RTA brought together various public entities to initiate a

study of transit options in the Northwest Corridor. Our focus: transporting people from

where they are able to live— to where their labor is in demand.

The Authority also took on a new responsibility as it began developing a safety and

security plan for the CTA's rail system in response to new federal and state regulations.

Personal Rapid Transit (PRT), a developing transportation technology RTA initiated,

made a significant breakthrough in 1997 with the start of multiple-vehicle testing.



I am always happy to report success or acclaim and for 1997

I CAN DO BOTH.

New sales and marketing support for the RTA Transit Check program

increased sales by 9 percent. Employers continue to see this program as an

unmatched benefit for employee recruitment and retention.

Safety education for our riders is a continuing effort. RTA's SMART Rider

program addressed that need through classroom presentations and a new

coloring book that took our message beyond the classroom and into our

youngest riders' homes.
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The Chicago region is the transportation center of our nation;

A THOUGHT NOT LOST ON THE AMERICAN PUBLIC TRANSIT ASSOCL\TION

WHEN IT CHOSE OUR CITY FOR ITS 1997 ANNUAL CONVENTION. Record

attendance gave ample opportunity for the RTA system to display its value as a

regional asset.

1997 also marked a milestone for the Chicago Transit Authority as the Loop "L"

rail lines celebrated 100 years of service. This anniversary gave us joy but also

pause for it again highlighted the need for ongoing capital infrastructure

investment.



U fUNHWn

The Cubic automated fare card system has met with outstanding customer

acceptance, eliminated token and paper media and standardized collection

accuracy for the cta.



The CTA made the colossal transition from token and paper transfers to

AUTOMATED TRANSIT CARDS. Their riders immediately pocketed the new technology,

which will save CTA an estimated $6 million per year while providing greater

accountability.

The CTA also took innovative steps toward reducing exhaust pollution with the testing

of three hydrogen-fuel cell-propelled buses. Each bus reduces emissions by 100 percent,

releasing only water vapor into the air.

-/i.
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This student commutes more easily to his college classes using Metra's Rock

Island line since it became fully accessible in 1997.
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Metra System Ridership

1994-1997
72.5 -I (in millions)

1995 1996 1997

Metra achieved two long-term goals in 1997. full accessibility for the

Rock Island District became a reality with the introduction of new, hft equipped

passenger cars. Delivery schedules called for all lines to be fully accessible in 1998.

Metra's continued to prove the axiom— ifyou offer the right service people will use it.

Excellence in on-time performance and the continued growth of the North Central

Service to Antioch, resulted in record ridership.
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The Welfare-to-Work program reflects well on Pace and the United Airlines

reservation system, as well as the employees who use it.

12



Pace realized major growth in two relatively new service areas.

Its Welfare-to-Work transportation program transitioned from a

TEST PROJECT TO A FULL SERVICE SEGMENT. Pace partnered with United Airlines

to transport workers to two sites in the northwest suburbs and is pursuing similar

partnerships with employers in the region. The Vanpool program grew by more

thaft 16 percent Jutting 290 custom vans in dedicated commuter service. Each van

is assigned to a group of employees who travel from the same area thereby taking as

many a^ten cars off Jie road during peak congestion hours.
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Chairman Thomas J. McCracken, Jr. ^x^TH The APTA Grand Award, the GFOA
Distinguished Budget Presentation Award and the Certificate of Achievement

FOR Excellence in Financlu, Reporting.
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I am able to conclude this report as I began — with

success and acclaim.

As THE HEAD OF A FINANCIAL OVERSIGHT AGENCY, I AM PROUD TO REPORT THE

HONORS ACCORDED OUR FINANCIAL STAFF BY THE GOVERNMENT FINANCE OFFIC-

ERS Association. Our Controller/Treasurer Division again received a Certificate of

Achievement for Excellence in Financial Reporting for its 1996 Comprehensive Annual

Financial Report while the Budget and Finance Division was recognized with a Distin-

guished Budget Presentation Award for the 1997 RTA Budget and Five-Year Program.

I also note the achievement of our Communications Division, which received not only a

First Place award but also the American Public Transit Association's Grand Award in

print media for our 1996 Annual Report.

These achievements are a strong conclusion to my thoughts and a fine endorsement of

the RTA's fiscal health. Therefore, I present to you the 1997 RTA Financial Report.

Sincerely,

Thomas J. McCracken, Jr.

RTA Chairman

15



1997 Pro Fomia Combining

Financial Report
of the Regional Transportation Autliority

and Service Boards

Contents

17Introductory Section

Letter ofTransmittal

Pro Forma Combining Financial Statements AO

Independent Auditors' Report

Pro Forma Combining Balance Sheet

Pro Forma Combining Statement of Revenues and Expenditures

Pro Forma Combining Statement of Changes in Public

Investment and Fund Balance

Pro Forma Combining Statement of Cash Flows

Notes to Pro Forma Combining Financial Statements

Supplementary Financial Information ^3
Pro Forma Combining Region-Wide Statement of Revenues

and Expenditures

Pro Forma Combining Region-Wide Statement of Revenues

and Expenditures - Budget and Actual

Statistical Section (Unaudited) "5/

RTA Revenue by Source

Distribution of Expenditures

Sales Tax Revenues Source by County/City of Chicago

Legal Debt Capacity

Comparison of Sales Tax Revenue to Debt Service Requirement

Ratio ofAnnual Debt Service Requirements for General Obligation

Bonds to Total Expenditures

Federal Allocation of Capital Funds to Northeastern Illinois

Service Division Operating Characteristics

System Ridership and Unlinked Passenger Trips

Financial Results of Purchased Service Agencies

16



Introductory Section

Letter of Transmittal

Regional

Transportation

Autliority

Mr. Thomas J. McCracken, Jr.

Chairman

Regional Transportation Authority

181 West Madison Street

Chicago, Illinois 60602

We are pleased to present the Pro Forma Combining Annual Financial Report for the Regional

Transportation Authority, The Chicago Transit Authority, the Commuter Rail Division and the

Suburban Bus Division for the Fiscal Year Ended December 31, 1997. This report fulfills the

requirements of Section 4.05 of the RTA Act. This report presents the operations of our transit system

in the aggregate and not as individual components. It shows the magnitude ofthe resources on hand and

in use for mass transportation in the Northeastern Illinois Region.

The Pro Forma Combining Financial Statements have not been audited, but their compilation

has been reviewed by the RTA's independent auditors. The reports of the individual components are

available upon request.

As always, the staff recognizes the Board's commitment to fiscal responsibility and we look

forward to ensure financially sound public transportation in Northeastern Illinois.

Best regards,

^m(kt^
Joseph G. Costello

Chief Financial OfFicer
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Pro Forma Combining Financial Statements

Independent Auditor's Report

Board of Directors T71iri3 C I

FRIED.M.\N EISENSTEIN

Regional Transportation Authority T iLrVO I

''•^'^''^'' ^^'"^ Schwartz, llp

Chicago, IHinois

We have compiled the accompanying pro forma combining balance sheet of the Regional Transportation Authority

and Service Boards as of December 31, 1997, and the pro forma combining statement of revenues and expenditures, the pro

forma combining statement ofchanges in public investment and fund balance and the pro forma combining statement ofcash

flows for the year then ended in accordance with Statement on Standards for Accounting and Review Services issued by the

American Institute of Certified Public Accountants.

A compilation is limited to presenting in the form of financial statements information that is the representation of

management. We have not audited or reviewed the accompanying pro forma financial statements and, accordingly, do not

express an opinion or any other form of assurance on them.

We have audited the general purpose financial statements of the Regional Transportation Authority, the financial

planning and oversight agency for regional transit operations, as of December 31, 1997, and have issued our report thereon

dated May 1, 1998. Those financial statements are the responsibility of the management of the Regional Transportation

Authority. Our responsibility is to express an opinion on those financial statements based on our audit. We did not audit the

financial statements of the Regional Transportation Authority Pension Plan, which represent 29% and 100%, respectively, of

the assets and revenues of the RTA's Fiduciary Fund Type. Those financial statements were audited by other auditors whose

report has been fiirnished to us, and our opinion, insofar as it relates to the amounts included for the Regional Transportation

Authority Pension Plan, is based on the report of the other auditors.

We conducted our audit in accordance with generally accepted auditing standards. Those standards require that we

plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of

material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the

general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates

made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides

a reasonable basis for our opinion.

As we discussed in Note 1 1, RTA, Metra and Pace adopted the provisions of Governmental Accounting Standards

Board Statement No. 25, "Financial Reporting for Defined Benefit Pension Plans and Note Disclosures for Defined

Contribution Plans," and Statement No. 27, "Accounting for Pension by State and Local Governmental Employers."

In our opinion, based on our audit and the report of other auditors, the general purpose financial statements referred

to above present fairly, in all material respects, the financial position ot the Regional Transportation Authority as oi December

31,1 997, and the results of its operations and the cash flows of its proprietary fund type for the year then ended, in conformity

with generally accepted accounting principles.

As to the financial statements ol the Service Boards, which include the Chicago Transit Authority (CTA), the

Northeast Illinois Railroad Corporation (Metra) and the Suburban Bus Division (Pace), we were furnished with the reports

of other auditors with respect to their audits for 1997. The auditors' reports on the Service Boards were unqualified.

Our audit of the Regional Transportation Authority was made for the purpose of forming an opinion on the general

purpose financial statements of the Regional Transportation Authority taken as a whole. The accompanying pro lorma

combining region-wide statement of revenues and expenditures and pro forma combining region-wide statement of revenues

and expenditures - budget and actual are presented for purposes ofadditional analysis and are not a required part ofthe general

purpose financial statements of the Regional Transportation Authority.

The accompanying statistical data are presented for purposes of additional analysis and are not a required part of the

basic financial statements. Such information has not been subjected to the auditing procedures applied in the audit ofthe basic

financial statements ofthe Regional Transportation Authority and, accordingly, we express no opinion on such statistical data.

May], 1998
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Pro Forma Combining Financial Statements

Regional Transportation Authority and Service Boards

Pro Forma Combining Balance Slieet

December 31, 1997 (in thousands)

Assets

RTA
Combined

Funds

Chicago

Transit

Authority

Commuter

Rail

Division

Suburban

Bus

Division

Combining

Adjustments

Debit Credit

Pro Forma

Combined

Balance

Current Assets



Pro Forma Combining Financial Statements

Regional Transportation Authority and Service Boards

Pro Forma Combining Balance Sheet, continued

Year Ended December 31, 1997 (in thousands)

Liabilities, Public Investment

and Fund Equity

RTA
Combined

Funds

Chicago

Transit

Authority

Commuter Suburban

Rail Bus

Division Division

Combining

Adjustments

Debit

Pro Forma

Combined

Credit Balance

$145,384

45,573

Current Liabilities

Vouchers payable $6 $77,355 $62,487 $5,536 $

Due to other funds 45,573 - - - -

Intergovernmental payables

Federal operaring assistance 110 - - - 110

Operating assistance 296 ... 296
Reduced fare reimbursement 19,810 ... 19,810

Capital assistance 18,056 ... 18,056

Sales tax 128,716 - - - 128,716

Interest on sales rax 268 ... 268
Advances from Stare 44,900 - - - 38,165

Other liabilities

Accrued other expenses 20,350 76,200 22,387 4,658 1,150

Deferred operating assistance - 6,940 - - 3,671

Deferred revenue - 17,352 5,082

Advances, deposits and other - 7,093 - - -

Financial assisrance to other carriers - - 960 46
Current portion of supplemental retirement plan - 1,800 - - -

Current portion of amounts payable

under leasing transactions - 13,846 - - -

Current portion of capital

lease obligation - 428 - - -

Current porrion of claims liabiliry - 56,946 - 5,342

Current obligation to RTA - 3,500 - 4,324 7,824

6,735

122,445

3,269

22,434

7,093

1,006

1,800

13,846

428

62,288

Total Current Liabilities



Pro Forma Combining Financial Statements

Regional Transportation Autliority and Service Boards

Pro Forma Combining Statement of Revenues and Expenditures

Year Ended December 31, 1997



Pro Forma Combining Financial Statements

Regional Transportation Authority and Service Boards

Pro Forma Combining Statement of Changes in

Public Investment and Fund Balance

Year Ended December 31, 1997 (in thousands)



Pro Forma Combining Financial Statements

Regional Transportation Auttiority and Service Boards

Pro Forma Combining Statement of Cash Flows

Year Ended December 3 1 , 1997 (in thousands)

RTA
Joint Self-

Insurance Fund

Chicago

Transit

Authority

Commuter

Rail

Division

Suburban

Bus

Division

Pro Forma

Combined

Balance

Cash Flows From Operating Activities

Operating loss ($5,004) ($515,149)

Reconciling adjustments

Depreciation - 111,158

Provision for claims - (3,264)

Investment income - (5,573)

Change in assets and liabilities

Decrease (increase) in receivables 165 4,304

Increase in materials and supplies - (4,833)

Decrease (increase) in prepaid items

and other assets - 11,943

Increase (decrease) in vouchers payable - (10,322)

Increase (decrease) in other liabilities - (9,568)

Decrease in current obligation - RTA
Increase (decrease) in other accrued expenses (12) 46,792

Increase (decrease) in deferred revenues - 7,69

1

($316,244)

134,179

4,197

(1,878)

(3,767)

(50)

26,645

(361)

(37,562)

2,703

(2,044)

($93,604)

25,712

441

(783)

(70)

(30)

315

6

46

($930,001)

271,049

1,374

(5,573)

1,808

(8,670)

11,863

16,638

(9,923)

(37,562)

49,529

5,647

Net Cash Used in Operating Activities (4,851) (366,821) (194,182) (67,967) (633,821)

Cash Flows From Noncapital Financing Activities

Financial Assistance - operating

Proceeds from lease transactions

Decrease in accounts receivable

financial assistance - RTA
Increase (decrease) in obligation to RTA
Decrease in due to other fund

376,706

11,866

(7,170)

196,292

(3,554)

(1,640)

71,265

677

644,263

11,866

(3,554)

(6,493)

(1,640)

Net Cash Provided by (Used in) Noncapital

Financing Activities (1,640) 381,402 192,738 71,942 644,442

Cash Flows From Capital and

Related Financing Activities

Financial assistance - grant projects

Capital farebox financing

Decrease in receivable - grant projects

Capital grants

265,452

(262,710)

131,303

8,312

(6,409)

(166,697)

19,211

(18,476)

415,966

8,312

(6,409)

(447,883)

Net Cash Provided by (Used in) Capital

and Related Financing Activities 2,742 (33,491) 735 (30,014)

Cash Flows from Investing Activities

Increase in investments

Investment income

Purchase of long-term marketable securities

Sales of long-term marketable securities

(5,212)

1,766 5,573

(1,720)

1,700

(11,066)

25,384

See accompanying notes to pro forma combining financial statements.

See accompanying compilation report of Friedman Eisenstein Raemer and Schwartz, LLP.

(5,212)

7,339

(12,766)

27,084

Net Cash Provided by Investing Activities



Pro Forma Combining Financial Statements

Notes to Pro Forma Combining Financial Statements

Note 1 — Organizational Structure

RTA. The Regional Transportation Authority

(RTA) was estabhshed in 1974 upon the approval of a

referendum in its six-county Northeastern Illinois Region

(Region). The operating responsibilities of the RTA are

set forth in the RTA Act. The RTA is a unit of local

government, body politic, political subdivision and mu-

nicipal corporation of the State of Illinois. As initially

established, the RTA was an operating entity responsible

for providing day-to-day bus and rail transportation ser-

vices. At that time, the RTA made grants to the Chicago

Transit Authority (CTA), which provided the bus and

rapid transit service in Chicago and some adjacent Cook

County suburbs. However, in 1983, the Illinois General

Assembly reorganized the structure and funding of the

RTA from an operating entity to a planning and over-

sight entity. The reorganization placed all operating re-

sponsibilities in the CTA and two operating divisions of

the RTA: the Commuter Rail Division (Metra) and the

Suburban Bus Division (Pace), each having its own inde-

pendent board. These divisions conduct operations and

deal with subsidized carriers. These three entities are de-

fined in the RTA Act as the "Service Boards."

The RTA Act sets forth detailed provisions for the

allocation of receipts by the RTA to the various Service

Boards, and imposes a requirement that the RTAs system

as a whole achieves annually a "system-generated revenue

recovery ratio" (i.e., aggregate income for transportation

services provided) of at least 50% of the cost of transpor-

tation services. The Service Boards achieve their required

recovery ratio by establishing fares and related revenue to

cover the required proportion of their proposed expenses.

The RTA has certain financial oversight responsibilities

relating to the budgets and financial performance of the

CTA, Metra and Pace.

CTA. The CTA was formed in 1945 pursuant to

the Metropolitan Transportation Authority Act passed by

the Illinois legislature. The CTA was established as an

independent governmental agency (an Illinois municipal

corporation) "separate and apart from all other govern-

ment agencies" to consolidate Chicago's public and pri-

vate mass transit carriers. The City Council of the City

of Chicago has granted the CTA the exclusive right to

operate a passenger transportation system within the City

of Chicago.

METRA. The Northeast Illinois Regional Com-
muter Railroad Corporation, a public corporation acting

under the service name of Metra, was established in 1980

to serve as the RTAs commuter rail division. Metra has

the responsibility for policy making with respect to actual

day-to-day operations, capital investments, fare levels and

service and facilities planning for its operations. Metra is

directly responsible for the operation and management of

the commuter services formerly provided by Rock Island,

Milwaukee Road, Metra Electric and Heritage Corridor,

North Central Service and Metra South West Service com-

muter rail lines. Metra also has responsibility for admin-

istration of all commuter rail activities in the metropoli-

tan Chicago area including deficit funding, capital grant

application and administration activities.

Deficit funding operations arise from purchase of

service agreements with the participating Chicago com-

muter rail carriers including: Union Pacific Railroad,

Burlington Northern Sante Fe and Northern Indiana

Commuter Transportation District. Under these agree-

ments, Metra funds the commuter-related operating defi-

cits (as defined), or is entitled to receive the commuter-

related operating surpluses (as defined) of these carriers.

In addition, Metra provides certain direct expenses such

as fitel and insurance coverage considered to be "in-kind

assistance." The title to the roadway and structure assets

of these carriers, other than capital improvements funded

by Federal, State and local grants and by Metra-generated

fijnds, is vested with the carriers and, accordingly, such

assets are not reflected in these financial statements.

Pace. Independent operations of Pace commenced

July 1, 1984. The Pace Board of Directors is empowered

to operate suburban bus service within suburban Cook

County and the five collar counties ofDuPage, Kane, Lake,

McHenry and Will.

Pace determines the level, nature and kind ot pub-

lic transportation services that should be provided in the

suburban region.

Reporting Periods. The RTA, CTA, Metra and

Pace all report on a calendar-year basis. All statements

enclosed herewith are based on each entity's December

31, 1997 year-end.

Note 2 — Reporting Entity

The RTA and each of the Service Boards have

adopted the provisions of the Governmental Accounting

Standards Board's Statement No. 14 (Statement No. 14),

"The Financial Reporting Entity.

"
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Pro Forma Combining Financial Statements

In the judgment of the management of each of the

entities and with the concurrence oi their auditors, analy-

sis and application of Statement No. 14 criteria indicate

that, while the RTA does exercise some fiscal oversight,

the CTA, Metra and Pace are not part of the RTA report-

ing entity for the purposes of preparing a comprehensive

annual financial report in accordance with governmental

accounting and financial reporting standards.

In arriving at this conclusion, the following factors

were considered:

• The CTA, Metra and Pace maintain separate

management, exercise control over all operations (includ-

ing the passenger fare structure), and are accountable for

fiscal matters including: ownership of assets, relations

with Federal and State transportation funding agencies

that provide financial assistance in the acquisition of these

assets, and the preparation of operating budgets. The

CTA, Metra and Pace are also responsible for the pur-

chase of services and approval ofcontracts relating to their

operations.

• The RTA Board has control neither in the selec-

tion nor the appointment of any Service Board Director

nor of any of its management. Further, directors of the

CTA, Metra and Pace are excluded, except for the Chair-

man of the Chicago Transit Board who is also an RTA
Board member, from serving on more than one entity's

board of directors, including that of the RTA.

• The RTA Board is required by Illinois statutes to

approve the budgets of the Service Boards ifsuch budgets

meet specified system-generated revenue recovery ratios.

Accordingly, financial statements for the CTA,

Metra and Pace are not included or combined with the

RTA's financial statements. They are combined, however,

in this Pro Forma Combining Annual Financial Report.

The Pro Forma Combining Annual Financial Report is a

statutorily required report and is not presented in accor-

dance with governmental accounting and financial report-

ing standards.

Note 3 — Summary of Significant

Accounting Policies

The accounting policies of the RTA, CTA, Metra

and Pace conform to generally accepted accounting prin-

ciples as applicable to governments. The following is a

summary of the significant policies:

FundAccounting. The RTA maintains its records

using a governmental fund accounting model consisting

of a General Fund, Debt Service Funds, Capital Projects

Funds, a Proprietary Fund (Enterprise), an Agency Fund

and a Pension Trust Fund. All Governmental Funds and

the Pension Trust and the Agency Fund are accounted for

using the modified accrual method of accounting (i.e.,

revenues are recognized when they become measurable

and available, and expenditures are recognized when the

related fiind liability is incurred). The Proprietary Fund

is accounted for on the accrual method of accounting.

Fixed asset transactions are accounted for in the General

Fixed Assets Account Group. Long-term liabilities are

accounted for in the General Long-Term Debt Account

Group. For the purpose of these pro forma statements,

all RTA hands and account groups have been combined.

Due to the combination, the RTA Combined Funds col-

umns do not present financial position and results of op-

erations in conformity with generally accepted account-

ing principles.

The Service Boards are accounted for on a Propri-

etary Fund basis. Accordingly, the accrual method of ac-

counting is utilized by the Service Boards. For purposes

of these pro forma combining financial statements, the

individual Service Board financial statements are com-

bined with those of the RTA.

Cash andInvestments. All investments ofthe RTA
and Pace are recorded at fair value. METRA's invest-

ments are recorded at cost or amortized cost except for its

Pension Plan investments which are recorded at fair value

since Metra is a participant in the RTA Pension Plan along

with Pace. CTA's investments are carried at fair value

except for its Pension Plan investments which are recorded

at cost or amortized costs.

Fixed Assets. All fixed assets are recorded at cost.

In calculating depreciation, each of the Service Boards

uses the straight-line method. The estimated useful lives

vary depending on the type of fbced asset. These useful

lives range from one to forty-five years.

Materials and supplies. Each Service Board

records its inventory at the lower of cost or market. The

CTA and Metra use the average cost method to deter-

mine the cost base. Pace uses the first-in, first-out method

to determine cost.

CompensatedAbsences. All four entities have re-

corded a liability for vested vacation time in the year the

time was earned. These entities account for compensated

absences under GASB Statement No. 16, "Accounting

for Compensated Absences, " whereby the applicable sal-

ary-related employer obligations are accrued in addition

to the compensated absences liability.

Revenues, The RTA and Service Boards have five

principal sources of revenue and other financial sources:
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Pro Forma Combining Financial Statements

(1) farebox revenue; (2) retailers' occupation taxes, ser-

vice occupation taxes and use taxes (collectively, Sales

Taxes); (3) funds appropriated to the RTA by statute

through the State's Public Transportation Fund established

under the RTA Act; (4) funds in respect ot State or Fed-

eral grants, or any other such funds, which the RTA is

authorized to apply for and receive under the RTA Act;

and (5) investment income and other miscellaneous rev-

enue.

Farebox Revenue. A major source of revenue to

the Service Boards is fares collected from riders. Each

Service Board has its own fare structure and method for

collection of fares. Farebox revenue is recognized when

fares paid are initially valid for transportation services.

Sales Taxes. The RTA Sales Tax currently imposed

by the RTA consists of (i) in Cook County, (a) a tax of

1% of the gross receipts from sales ofdrugs, certain medi-

cal supplies and food prepared for consumption off the

premises (other than for immediate consumption) im-

posed on all persons selling tangible personal property' at

retail (a Food and Drug Tax) and (b) a tax of .75% of the

gross receipts from all other taxable retail sales; (ii) in coun-

ties within Northeastern Illinois (other than Cook

County) a tax of .25% of the gross receipts from all tax-

able retail sales (together with (i) (b), a General Sales Tax);

and (iii) a tax of .75% on the use in Cook County and

.25% on the use in Northeastern Illinois other than Cook

County of tangible personal property purchased from a

retailer outside Northeastern Illinois and titled or regis-

tered with a State agency by a person with a Northeastern

Illinois address (a Use Tax). The taxes described in (i) and

(ii) above are also imposed on persons engaged in making

sales ofservices pursuant to which tangible personal prop-

erty or real estate (as incident to a sale of a service) is

transferred (with respect to the taxes in (i) and (ii), a Ser-

vice Occupation Tax).

The RTA Sales Tax is collected by the Illinois De-

partment ofRevenue and paid to the Treasurer ofthe State

of Illinois to be held in trust for the RTA outside the State

Treasury. Proceeds from the RTA Sales Tax are payable

monthly directly to the RTA, without appropriation, by

the State Treasury on the order of the State Comptroller.

Also, proceeds from certain sales taxes imposed by

the State are allocated to the RTA as part of the restruc-

turing of the State and local sales taxes in Illinois. Until

January 1, 1990, the State General Sales Tax, State Use

Tax and State Service Occupation Tax portions of the RTA

Sales Tax were imposed at a rate of 1% in Cook County.

Effective January 1, 1990, as a result ol legislation (the

Sales Tax Reform Act) aimed at simplifying the base and

rate structure of taxes imposed by the State and its local

governments, including the RTA, the State General Sales

Tax, State Use Tax, State Service Occupation Tax and State

Service Use Tax were increased from 5% to 6.25% and

any corresponding portions of the RTA Sales Tax in Cook

County were reduced from 1% to .75%. In order to avoid

a revenue loss to the RTA because of the reduction in this

portion of the RTA Sales Tax, the Sales Tax Reform Act

directed that portions of the receipts from the State Gen-

eral Sales Tax, State Use Tax, State Service Occupation

Tax and State Service Use Tax be paid to the RTA annu-

ally

Specifically, 4% of the net monthly revenue from

the 6.25% State General Sales Tax and State Service Oc-

cupation Tax and 4% of the net monthly revenue from

the State Use Tax on personal property purchased at retail

outside the State but registered or titled with a State agency

within the State (i.e., .25% oftotal) is transferred into the

County and Mass Transit District Fund in the State Trea-

sury (the CMTD Fund). The amount in the CMTD
Fund attributable to taxable sales occurring in Cook

County or to property registered or titled in Cook Count)'

is then transferred into the RTA Occupation and Use Tax

Replacement Fund in the State Treasury (the Replacement

Fund). In addition, (i) the net monthly revenue from the

State Use Tax and State Service Use Tax portions of the

1% State Food and Drug Tax and (ii) 20% of the net

monthly revenue of the 6.25% State Use Tax and State

Service Use Tax (i.e., 1.25% of total), other than revenues

of such taxes attributable to personal property purchased

at retail outside of the State but registered or titled with a

State agency within the State, are deposited in the State

and Local Sales Tax Reform Fund (the Reform Fund).

Ten percent of the money paid into the Reform Fund is

then transferred into the Replacement Fund.

The RTA Act provides that the RTA withhold 1 5%
of the tax revenues generated and that these revenues are

deposited into the RTA's General Fund. The RTA is re-

quired to pass on to the Service Boards, pursuant to statu-

tory formula, an amount equal to the remainder of such

tax revenues. The remaining 85% of sales tax is allocated

to the Service Boards as follows:
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The criteria applied for recognition of the receiv-

able and related revenue are that the amounts are "mea-

surable and available" for the RTA to meet its current

obligations.

Public Transportation Fund (PTF). In accor-

dance with the RTA Act, the State Treasurer is authorized

and required to transfer from the State's General Revenue

Fund to a special fund in the State Treasury designated

the "Public Transportation Fund" an amount equal to 25%
of net revenues realized from sales taxes (or, as the case

may be, gasoline or parking taxes). These amounts may

be paid to the RTA only upon State appropriation. The

State has approved an appropriation from the Public Trans-

portation Fund through its 1998 fiscal year which will

end June 30, 1998.

None of the revenues from the Public Transporta-

tion Fund are payable to the RTA unless and until it cer-

tifies to the Governor, State Comptroller and Mayor of

the City of Chicago that the RTA has adopted a budget

and financial plan as called for by the RTA Act.

The amounts allocable to each ofthe Service Boards

from ftinding received by the RTA from the State's Public

Transportation Fund are allocated at the discretion of the

RTA Board in connection with the review and approval

of the annual and revised budgets of each Service Board.

The allocable amounts of such hands are payable as soon

as may be practicable upon their receipt, provided that

the RTA has adopted a budget pursuant to Section 4.01

of the Act, and the Service Board that is to receive such

funds is in compliance with the budget requirement im-

posed upon the Service Board pursuant to Section 4. 11

of the Act.

Federal Operating Assistance Grant. A grant is

provided to the RTA by the Federal Transit Administra-

tion (FTA) under Section 5307. The revenue is recog-

nized on the modified accrual basis in the year funds are

actually received based upon final approval of the grant.

All funds received under this grant are "passed through"

to the Service Boards.

Reduced Fare Reimbursement. The Illinois Gen-

eral Assembly has appropriated funds for a program un-

der which the Illinois Department of Transportation is

authorized to provide to the RTA a reduced fare reim-

bursement grant for the purpose of reimbursing the Ser-

vice Boards for actual revenue losses attributable to re-

duced fares for students, people with disabilities and the

elderly. The revenue is recognized on the modified ac-

crual basis when the amount is requested from the Illi-

nois Department ofTransportation.

Cash Flows. For purposes of the pro forma com-

bining statement of cash flows, the RTA and the Service

Boards consider all investments with original maturities

of three months or less to be cash equivalents. Such

amounts are included in the "Cash and Investments" line

items on the accompanying pro forma balance sheet.

As described in Note 5, during 1995, the CTA ac-

quired $13.3 million of land and buildings under a capi-

tal lease obligation. Additionally, as also described in Note

5, the CTA also entered into four lease financing transac-

tions with a third party in 1997 and two lease financing

transactions with a third party in 1 996 whereby the CTA
accrued amounts payable under the lease transaction of

$83.1 million and $78.7 million and placed assets to sat-

isfy the rental amounts payable in trust. Further, the CTA
entered into two sale/leaseback transactions with third

parties during 1995 whereby the CTA assumed capital

lease obligations aggregating $848.7 million and placed

assets to satisfy such obligations in trust.

CombiningAdjustments. Inter-agency receivables,

payables, revenues, expenses and expenditures have been

eliminated in the CombiningAdjustments column, how-

ever, there are some differences in these amounts reported

in the stand-alone financial statements of the RTA and

the Service Boards. These valid differences relate prima-

rily to differences in timing in the recording of certain

transactions. For purposes of these pro forma combining

financial statements, such differences are recorded as com-

bining adjustments to fund balance.

Pro Forma Combined Balances. The columns

presenting the combined balances for the RTA and Ser-

vice Boards are statutorily required and do not present

financial position, results of operations or cash flows in

conformity with generally accepted accounting principles.

Note 4— Budget and Budgetary Accounting

Section 4.01(a) of the RTA Act requires the RTA
to prepare and adopt a comprehensive annual budget and

program presenting the RTA's planned operations and

capital expenditures for the forthcoming year. The RTA's

budget is comprehensive and includes the activity in its

General and Sales Tax (Agency) Funds.

The annual budget and related appropriations are

prepared on the modified accrual basis of accounting in

conformity with generally accepted accounting principles

except for capital grants and expenditures, which are bud-

geted for on a project basis, which normally exceeds one

year, and debt service payments, which are budgeted as

transfers from the General Fund. Budgets for capital grants

that extend beyond one year are presented in the first year
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of the grants and represent the total amounts awarded.

All appropriations lapse at year-end. During the year, no

supplementary appropriations, which require approval by

the RTA Board, were passed. Although appropriations

are adopted for individual line items, the legal level of

control (i.e., the level at which appropriation transfers or

expenditures in excess of appropriated amounts require

RTA Board approval) is restricted to total appropriations/

expenditures and total administration appropriations/ex-

penditures. Management has the authority to exceed any

line item appropriation without Board approval, provided

it does not exceed the total appropriations/expenditures

and the total administration appropriations/ expenchtures.

Additional budget derail is used by management for moni-

toring purposes. It is the policy of the RTA to fund the

budgets of the Service Boards, up to the amount appro-

priated in the annual Budget Ordinance. The Service

Boards shall maintain all financial records and shall pre-

pare all financial statements and reports, including quar-

terly and annual reports required under the Act, in accor-

dance with the following provisions:

1

.

The first source of funds to be credited against

the budgeted funding amount is from FTA op-

erating assistance grants;

2. The second source offunds to be credited against

the budgeted funding amount is from 85% sales

tax receipts;

3. The third source of funds to be credited against

the budgeted funding amount is from PTF re-

ceipts; and

4. The fourth source of funds credited against the

budgeted funding amount is from RTA 15%
sales tax receipts and other discretionar)' receipts.

The reimbursement of Service Boards' capital ex-

penditures, the payment of PTF funds, reduced fare re-

imbursements, the 15% tax revenues and other discre-

tionary funds of the RTA shall be made under the terms

and conditions of grant agreements governing such ex-

penditures.

Note 5— Leases

The RTA and CTA hold operating leases which are

primarily for rent expense on the facilities they occupy.

Metra has several operating leases, primarily for the use of

passenger terminals.

During 1997, the CTA entered into four lease/lease-

back agreements (the 1997 Agreements) with a third part)'

pertaining to certain of its facilities having a book value

of $140.2 million at December 31, 1997. The 1997

Agreements, which provide certain cash and tax benefits

to the third party, also provide for a trust established by

the CTA to lease the facilities to an equity investor trust

(the Equity Trust), which would then lease the facilities

back to another trust established by the CTA under sepa-

rate leases (the Leases).

During 1997, the CTA received certain funds as

prepayments by the Equity Trust. The funds have been

deposited in designated investment accounts sufficient to

meet the payments required under the Leases, and are

recorded as assets restricted for repayment of leasing com-

mitments. The Equity Trust has a security interest in the

deposits to guarantee the payments due by the CTA and

may take possession of the facilities upon a default by the

CTA under the Lease. Under the Leases, the CTA is re-

quired to make annual rental payments of $12.8 million

during the years 1997 through 2001, and of $10.4 mil-

lion, $15.4 million and $12.1 million during the years

2002, 2003 and 2004, respectively. One of the Leases

also requires a payment at the end of the initial term (in

the year 2022) of $129.5 million, which is due on the

same day as the only remaining payment due from the

Equity Trust of $111.5 million. The additional three

Leases require a payment at the end of the initial terms

(in the year 2023) of $458.1 million, which is due on the

same day as the only remaining payment due from the

Equity Trust of $395.4 million. The present value of the

future payments to be made by CTA under the Leases

(net of the payment due from the Equirv' Trust in 2022

and 2023) of approximately $83.1 million is reflected in

the accompanying December 31,1 997 balance sheet as

amounts payable under leasing transactions.

In connection with the 1997 Agreements, the CTA
also received proceeds of $1 1.9 million. The FTA has

approved the Authority's right to the benefit received from

these transactions. The Authorit)' has elected to defer rec-

ognition of the proceeds over the remaining 27 and 28-

year lives of the leases.

During 1 996, the CTA entered into lease/leaseback

agreements (the 1 996 Agreements) with a third party per-

taining to certain of its facilities, with a book value of

$84.1 million at December 31, 1997. The 1996 Agree-

ments, which provide certain cash and tax benefits to the

third part)', also provide for a trust established by the CTA
to lease the facilities to an equity investor trust (the 1996

Equity Trust), which would then lease the facilities back

to another trust established by the CTA under a separate

lease (the 1996 Lease).

Under the 1 996 Lease, the CTA is required to make

annual rental payments of $12.6 million during the years

1998 through 2002 and a $7.8 million payment in the

year 2004. The 1996 Lease also requires a payment at the

end of the initial term (in the year 2024) of $653.5 mil-

lion, which is due on the same day as the only remaining

payment due from the 1996 Equity Trust of $550.8 mil-

lion. The present value ofthe future payments to be made

by CTA under the leases (net of the payment due from
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the 1996 Equity Trust in 2024) of approximately $71.9

million is reflected in the accompanying December 31,

1997 balance sheet as amounts payable under leasing trans-

actions.

In connection with the 1 996 Agreements, the CTA
also received proceeds of$ 1 0.9 million and agreed to make

approximately $80 million ofimprovements to one of the

facilities. The FTA has approved the CTAs right to the

benefit received from these transactions. The CTA has

elected to defer recognition of the proceeds in income

over the remaining 28-year life of the leases.

During 1995, the CTA entered into sale/leaseback

agreements (the 1995 Agreements) with third parties. The

1995 Agreements provided for the CTA to sell and lease

back certain rail equipment totaling $487.1 million at

cost for a period of 19 years beginning on the date of the

respective transaction. At December 31, 1997 and 1996,

the total payments due under the 1995 Agreements are

recorded as capital lease obligations totaling $942.3 mil-

lion and $926.8 million. The CTA has deposited funds

into designated cash and investment accounts sufficient

to meet all of its payment obligations throughout the terms

ofthe leases, and recorded such amounts as assets restricted

for repayment of leasing commitments.

In connection with the 1995 Agreements, the CTA
also sold certain tax rights and received proceeds of $52.0

million. The FTA has approved the CTAs right to the

benefit received from these transactions. Accordingly, at

the inception of the leases, the CTA elected to defer the

proceeds over the remaining life of the leases.

Effective January 1, 1995, the CTA, as Lessee, en-

tered into a noncancelable lease agreement with the Pub-

lic Building Commission of Chicago (the PBC), as Les-

sor, whereby the CTA acquired $13.3 million of land and

buildings under a capital lease obligation and agreed to

make certain semiannual rental payments to the PBC
under this capital lease. The present value of the future

minimum lease payments, excluding administrative costs,

over the remaining term is $12.9 million, net of interest

and executory costs of $1 1.0 million. The lease obliga-

tion is financed and secured by future sales tax revenues

received by the CTA.

Note 6— Commitments and Contingencies

Each of the entities has various commitments that

have arisen in the normal course of operations. None is

expected to have a material adverse impact on its finan-

cial position as presented. However, on February 16, 1996,

a jury sitting in the United States District Court for the

Northern District of Illinois returned a verdict against

Metra and the RTA (the defendants) in an action brought

against the defendants for their alleged breach of contract

and indemnification claims and in favor ofMetra and the

RTA on their alleged counterclaims for breach of the

"Lump Sum" Agreement and indemnification ofconstruc-

tion delay costs. All claims stem from a dispute over the

plaintiff's claimed desire to construct an air rights devel-

opment over the LaSalle Street Station. A judgment

against the defendants was entered in the Court in the

amount of $24.6 million and against the plaintiff in the

amount of $782,000. Metra has recorded $25,850,000

as administrative expenses in 1997 to satisfy its judgment

plus interest which was paid to the plaintiff in the first

quarter of 1998.

Each of the entities has also established liabilities

for potential legal judgments to satisfy claims against the

entity.

The RTA has also established a Loss Financing Plan

to cover funding of losses incurred by the RTA and the

Service Boards over certain established limits.

Note 7— Cash and Investments

The applicable statutory provisions governing the

investment of public fijnds are found in 30 ILCS 235/

0.0 1 , et. seq. Each ofthe four entities also has established

its own investment policy which is in line with the State

statute, or, in some cases, more restrictive.

The RTA and Service Boards have on hand at De-

cember 31, 1997, $553 million of cash and investments.

Of that amount, $279 million is restricted for self-insur-

ance and other damage reserve liabilities, debt service,

health insurance claims, capital projects and employee re-

tirement benefits.

Note 8— Loans and Advances to

Service Boards

At December 31,1 997, the RTA, through the Joint

Self-Insurance Fund, had outstanding cash advances due

from the Service Boards for liability claims paid. The

advances are due as follows:



Pro Forma Combining Financial Statements

Note 9— General Obligation Bonds Payable

Changes during the year in bonds pa\'able were as

follows:
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1991 General Obligation Bonds. In November,

1991, the RTA issued $100 million in General Obliga-

tion Bonds, Series 1991A, to replenish the Capital Projects

Fund and to provide the source for paying costs of the

Capital Program for the CTA, Metra and Pace.

The Series 1991A Bonds mature on November 1

over a thirty-year period and interest is payable at rates

ranging from 4.85% to 6.55% on May 1, 1992 and semi-

annually thereafter on November 1 and May 1 in each

remaining year.

Debt service requirements on the 1991A Bonds to

maturity are set forth below:

Debt service requirements
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1994 General Obligation Bonds. In May, 1994,

the RTA issued $195 million in General Obligation

Bonds, Series 1994A, to pay the cost of purchasing and

reconstructing railcars for Metra. Proceeds of Series 1994A

Bonds may also be used to purchase new paratransit ve-

hicles for Pace and for rehabilitation of railcars lor the

CTA. The RTA also issued $80 million in General Obli-

gation Bonds, Series 1994B, to pay the costs of recon-

struction, acquisition, repair and replacement of certain

public transportation facilities for the CTA, Metra and

Pace.

The Series 1994A and 1994B Bonds mature on

June 1 over a thirty-year period and interest is payable at

rates ranging from 3.75% to 8.00% on December 1, 1994

and semiannually thereafter on June 1 and December 1

in each remaining year.

Debt service requirements on the Series 1 994A and

1 994B Bonds to maturity are set forth below:

Year



Pro Forma Combining Financial Statements

Debt service requirements on the Series 1997 Re-

funding Bonds to maturity are set forth below:

Debt service requirements
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In 1997, the RTA, Metra and Pace elected to imple-

ment the provisions ofStatement No. 27 along with Gov-

ernmental Accounting Standards Board Statement No.

25, "Financial Reporting for Defined Benefit Pension

Plans and Note Disclosures for Defined Contribution

Plans." There was no significant impact as a result of

implementing these new standards.

Note 12— Region-Wide Financial Information

The RTA management has elected to present cer-

tain region-wide financial information. The purpose of

this information is to provide a total overview of trans-

portation-related operations in the Northeastern Illinois

region. Accordingly, this region-wide information fol-

lows in the pro forma combining region-wide statement

of revenues and expenditures and the pro forma combin-

ing region-wide statement of revenues and expenditures -

budget and actual.

The primary financial statements of RTA and the

Service Boards used to prepare the pro forma combining

statement of revenues and expenditures do not include

the aggregate ofsystem-generated revenues and costs. The

pro forma combining region-wide statement of revenues

and expenditures includes the aggregate of all system rev-

enues and costs. However, the RTA Act modifies gener-

ally accepted accounting principles to exclude certain rev-

enues and expenses from the calculation of the region-

wide system-generated revenues recovery ratio.

The RTA Act requires that the aggregate of all sys-

tem-generated revenues equal at least 50% of the aggre-

gated costs of providing such public transportation. This

concept is described as the "system-generated revenues

recovery ratio."

For 1997, the region-wide system-generated rev-

enues recovery ratio is calculated as follows (in thousands):

System generated



Supplementary Financial Information

Regional Transportation Autliority and Service Boards

Pro Forma Combining Region-Wide Statement of

Revenues and Expenditures

Year Ended December 31, 1997 (in thousands)
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Regional Transportation Authority and Service Boards

Pro Forma Combining Region-Wide Statement of

Revenues and Expenditures (Budget and Actual)

Year Ended December 31. 1997



Statistical Section Table 1

RTA Revenue by Source (All Funds)

1988-1997

(Percentage)

1988 1989 1990 1991 1992 1993 1994 1995 1996 1997

Federal Operating | Sales Tax D P.T.F. D Reduced Fare B Other

Last Ten Years (In Thousands)

Federal



Statistical Section Table!

Distribution of Expenditures

1988-1997

(Percentage)

100 T

ICTA

1988 1989 1990 1991 1992 1993 1994 1995 1996 1997

3 Metra Pace D Reduced Fare D Capital Grants D RTA & Other

Last Ten Years



Statistical Section

Sales Tax Revenue Source by County/City of Chicago

Table 3

19% 1997

Lake County 3.37% Lake County 3.42%

WiU County L59%

/ City of Chicago 3LO 1%

Suburban Cook County 54.91%

McHenry County 0.96%

Kane County 1 .70%

DuPage County 6.46%

Will County 1.61%

/ City of Chicago 29.41%

Suburban Cook County 56.36%

McHenry County 0.96%

Kane County 1.67%

DuPage County 6.57%

Retailers' Occupation and Use Tax (Sales Tax)

Revenues by County/City of Chicago

Last Ten Years



Statistical Section Table 4

Legal Debt Capacity

1997

Legal Debt Margin:

Debt limitation per Act for General Obligations

Debt applicable to limitation:

RTA Bonds:

1990A General Obligation Bonds

1991A General Obligation Bonds

1992B General Obligation Bonds

1993B General Obligation Bonds

1993C General Obligation Bonds

1994B General Obligation Bonds

1994D General Obligation Bonds

1996 General Obligation Bonds

1997 General Obligation Bonds

Total RTA Bonds Applicable to Limitation

SCIP Bonds:

1992A General Obligation Bonds

1993A General Obligation Bonds

1994A General Obligation Bonds

1994C General Obligation Bonds

Total SCIP Bonds Applicable to Limitation

Total SCIP Bonds Outstanding

Total Bonds Outstanding

Debt Margin for General Obligations

Debt Limitation per Act for Working Cash Notes

Total Legal Debt Margin

Balance Outstanding

at December 31, 1997

$66,180,000

63,305,000

11,830,000

6,600,000

22,675,000

17,140,000

52,920,00

150,765,000

98,385,000

$489,800,000

$188,000,000

54,070,000

187,490,000

61,345,000

$490,905,000

$980,705,000

Maximum

Issued

$1,000,000,000

(489,800,000)

$188,000,000

55,000,000

195,000,000

62,000,000

$500,000,000 (500,000,000)

10,200,000

100,000,000

$110,200,000
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Statistical Section Table 5

Comparison of Sales Tax Revenue to Debt Service Requirement

1988 - 1997

(In Thousands)

$600,000
J

$500,000-

$400,000-'

$300,000-

$200,000-

$100,000

1988 1989 1990

I Sales Tax Revenue

1991 1992 1993 1994 1995 1996 1997

I Debt Service H 2.5 Times Debt Service Requirement

Revenue Test: Sales tax must be 2.5 times greater than the debt service requirement.

Last Ten Years (In Thousands)

1988 1989 1990 1991 1992 1993 1994 1995 1996 1997

Sales Tax Revenue 418,752 429,988 444,110 425,173 445,891 462,393 497,698 513,301 532,304 555,496

Debt Service

Requirement 5,352 5,353 8,900 13,540 27,917 39,909 51,978 76,550 76,301 78,359

2.5 Times Debt

Service Requirement 13,380 13,383 22,250 33,850 69,793 99,773 129,945 191,375 190,753 195,898

Note: Differences, if any, between debt service amounts presented above and amounts presented in the accompanying general purpose

financial statements represent timing differences between payments made to trustees and payments made to bondholders. Also,

investment income earned in the debt service accounts mav lower actual cash transfers from the General Fund.
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Statistical Section Table 6

Ratio of Annual Debt Service Requirements for

General Obligation Bonds to Total Expenditures

Last Ten Years



Statistical Section

Service Division Operating Cliaracteristics

1997

Table 8

Chicago Transit Authority

Rapid Transit

• 289 route miles

• 140 stations served

• 1,191 rapid transit cars

• 10.8 million riders per month

Motor Bus

Metra Commuter Rail Division

• 1,894 route miles

• 129 bus routes

• 1,882 buses

• 24 million riders per month

(including paratransit riders)

Paratransit

546



Statistical Section

System Ridership

Table 9

1988-1997

(in }7iillions)

1988 1989 1990 1991 1992 1993 1994 1995 1996 1997

CTA Bus CTA Rail Metra D Pace

Unlinked Passenger Trips

Service



Statistical Section

Financial Results of Purchased Services Agencies

Table 10

The following is a summary of the financial results, as reported to the Service Boards, of each transportation agency which had

a purchase of service agreement with a Service Board or received financial grants or financial assistance from a Service Board

during 1997.

(in thousands)



Statistical Section Table 10, Continued

Financial Results of Purchased Services Agencies

(in thousands)
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Financial Results of Purchased Services Agencies

(in thousands)



Statistical Section

Financial Results of Purchased Services Agencies

Table 10, Continued

(in thousands)
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